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FURTHER DELAY IN DESPATCH OF CIRCULAR
IN RELATION TO THE MAJOR AND CONNECTED
TRANSACTION IN RELATION TO THE ACQUISITION
OF THE REMAINING 55% EQUITY INTEREST IN CHANGZHOU
DINGHUI NEW ENERGY LIMITED*

Reference is made to the announcements of the Company dated 8 January 2014 and 10 March 2014 in
relation to the acquisition of the remaining 55% equity interest in Changzhou Dinghui New Energy
Limited* (the “Announcements”). Unless otherwise defined, capitalised terms used herein shall have

the same meaning as those defined in the Announcements.

As disclosed in the Announcements, if any of the conditions precedent under the New Sale and
Purchase Agreement are not fulfilled within 90 days (the “Effective Period”) from the date the New
Sale and Purchase Agreement due to the default of any party, the other non-defaulting party may give
written notice of termination to the defaulting party. If the default is not resolved within 10 business
days from receiving such notice of termination, the New Sale and Purchase Agreement shall
automatically terminate and lapse upon 15 business days from the date of the written notice of

termination.

One of the conditions precedent under the New Sale and Purchase Agreement requires the obtaining of
all internal approvals by UP (Changzhou) for the 55% Acquisition, which includes the approval of the
55% Acquisition by Independent Shareholders. As this condition has not been satisfied within the
Effective Period, EBODHK may give written notice of termination of the New Sale and Purchase
Agreement to UP (Changzhou). On 14 April 2014, UP (Changzhou) received a letter of confirmation
from EBODHK, pursuant to which EBODHK has confirmed to UP (Changzhou) that EBODHK has no
intention to terminate the New Sale and Purchase Agreement and unless the parties agree otherwise, the
New Sale and Purchase Agreement shall continue to be effective until UP (Changzhou) completes the
55% Acquisition.



As stated in the Announcements, a Circular containing, among other things, further details of (i) the
terms and conditions of the New Sale and Purchase Agreement and the 55% Acquisition; (ii) the letter
from the Independent Board Committee to the Independent Shareholders; (iii) a letter of advice from
the independent financial adviser to the Independent Board Committee and the Independent
Shareholders; (iv) the financial information of the Group, the Target Group and the Enlarged Group;
(v) the business valuation report of the Target Group prepared by the Independent Valuer; and (vi) a
notice convening the SGM was expected to be despatched to the Shareholders on or before 14 April
2014.

As additional time is required for the Company to finalise and complete the information to be contained
in the Circular, the Company expects that the despatch of the Circular will be further postponed to a
date on or before 16 May 2014. The Board will keep the Shareholders informed of the latest

development.
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