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INCREASE IN SHAREHOLDING OF SUBSTANTIAL SHAREHOLDER

United Photovoltaics Group Limited (the ‘‘Company’’) received a notice on 4 April 2014 from China

Merchants New Energy Group Limited (‘‘CMNEG’’), a substantial shareholder of the Company, that

CMNEG has, through a subsidiary of Renewable Energy Trade Board Corporation, a company

indirectly owned as to 16.7% by CMNEG, acquired 13,624,000 shares of the Company on the

secondary market. CMNEG may further increase its shareholding in the Company when opportunity

arises.
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