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FRAMEWORK AGREEMENT IN RELATION TO COOPERATION IN
DEVELOPMENT AND CONSTRUCTION OF SOLAR POWER PLANTS PROJECTS

FRAMEWORK AGREEMENT

On 17 December, 2014, United Photovoltaics Group Limited (the ‘‘Company’’, together with its
subsidiaries, the ‘‘Group’’) and NARI Electricity Design Company Limited* (南瑞電力設計有限公司)
(‘‘NARI Electricity’’) entered into a strategic cooperation agreement (the ‘‘Framework Agreement’’),
pursuant to which, inter alias, subject to the entering into definitive agreement(s), the Company and
NARI Electricity will cooperate in the development, construction, operation and maintenance of solar
power plants in the coming three years.

The details of the Framework Agreement are summarized as follows: (i) the parties will engage each
other as the preferred partners in the designing, development and construction of solar power plants;
(ii) the parties will cooperate in the information system, remote controlling and smart management
system of solar power plants that are being constructed and completed by the Group; (iii) NARI
Electricity will consolidate resource to develop and construct solar power plants earmarked for
cooperation by the parties, and, upon completing such construction, the Group will acquire the solar
power plants with an aggregate installed capacity target of not less than 1.5GW in the coming three
years; (iv) the parties will establish joint venture(s) to jointly develop and construct solar power plant
projects, and upon completing the construction of which, the Group will acquire the shareholding in the
joint venture(s) owned by NARI Electricity and settle the consideration by cash and/or securities of the
Group at the discretion of NARI Electricity. Moreover, NARI Electricity may introduce other financial
institution(s) to participate in the cooperation with the Group in the new energy industries.

The specific terms and conditions of each of the cooperation contemplated under the Framework
Agreement will be stated in the respective definitive agreement(s) which will be separately entered into
by the parities (if enter into).
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INFORMATION ABOUT NARI ELECTRICITY

NARI Electricity is the wholly-owned subsidiary of Nanjing NARI Group Corporation* (南京南瑞集團

公司), and is the designated contractoring platform of NARI group to conduct designing, consultation
and engineering contractoring businesses in the fields of electrical engineering and new energy in
China and abroad.

Nanjing NARI Group Corporation* (南京南瑞集團公司) (State Grid Electric Power Research Institute*
(國網電力科學研究院)) is a subsidiary research institute of the State Grid Corporation of China* (國家

電網公司), and is the largest supplier of equipment, service and provider of integrated solution of
electricity system automation, hydropower automation, railway traffic monitoring in China.

Shareholders of the Company and/or investors should note that the cooperation contemplated
under the Framework Agreement may or may not materialize, as no definitive agreement has
been executed among the parties. Accordingly, shareholders of the Company and/or investors are
advised to exercise caution when dealing in the shares of the Company.

For and on behalf of
United Photovoltaics Group Limited

Li, Alan
Chairman of the Board

Hong Kong, 17 December 2014

As at the date of this announcement, the executive directors of the Company are Mr. Li, Alan (Chairman and Chief

Executive Officer) and Mr. Lu Zhenwei; the non-executive directors of the Company are Academician Yao Jiannian, Mr.

Yang Baiqian and Ms. Qiu Ping, Maggie; and the independent non-executive directors of the Company are Mr. Kwan Kai

Cheong, Mr. Yen Yuen Ho, Tony, Mr. Shi Dinghuan and Mr. Ma Kwong Wing.

* For identification purpose only
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